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Market Round-up

●  The Indian rupee remained under pressure following geopolitical uncertainties and foreign fund 
outflows. The surging commodity prices and weaker Asian currencies also weighed the local 
rupee. The weakening of the Chinese yuan and Japanese Yen will impact the global forex markets.  

● Indian currency traders will keep a close eye on developments in the Middle East as leaders strive 
to avert war after an attack by Iran on Israel. Higher crude oil prices are a key risk for the net 
energy importer, adding to concerns as a heat wave across the nation may keep food prices 
elevated.

● In the week gone, spot USDINR gained 12 paise or 0.15% to 83.42. Technically, the pair is expected 
to head north towards 83.50. The pair has support in the area of 82.90 to 83 while the higher side, 
83.70 to 84 will act as a supply zone. 

● This week again will be a holiday shortened as the Indian market will remain closed on 
Wednesday. 

● Key Developments: 

● Shares in Asia slipped to a six-week-low as traders grappled with tensions in the Middle East, 
disappointing bank earnings and the prospect of the Federal Reserve keeping interest rates 
higher for longer. 

● The ongoing tension between Israel and Iran triggered a safe-haven bid that encouraged the 
dollar’s momentum. The dollar index marked the best weekly gain since November 14. The 
expectations were lifted by the hotter US consumer inflation figures, which remain supportive 
of elevated US Treasury bond yields and continue to boost the dollar.

● Most Group-of-10 currencies strengthened against the greenback Monday while Treasuries 
were little changed in Asia after yields slipped in the previous session.  

● The escalation of the Middle East crisis may inject fresh volatility into markets. As the conflict 
widens, many say oil could surpass $100 a barrel and expect a flight to Treasuries, gold and the 
dollar, along with further stock-market losses.
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Currency Movements

Global Indices

Name 12-Apr-24 05-Apr-24 Change % Change

Spot USDINR 83.42 83.29 0.121 0.15%

DXY Index 106.04 104.30 1.740 1.67%

EURUSD 1.0643 1.0837 -0.019 -1.79%

GBPUSD 1.2452 1.2638 -0.019 -1.47%

USDJPY 153.23 151.62 1.610 1.06%

USDCNH 7.267 7.248 0.019 0.27%

USDINR 1M FWD 83.67 83.38 0.290 0.35%

India 10 Yr. Yield 7.179 7.122 0.057 0.80%

US 10 Yr. Yield 4.5216 4.4016 0.120 2.73%

Name 12-Apr-24 05-Apr-24 Change % Change

Nifty 22519.4 22513.7 6 0.03%

Sensex 74244.9 74248.2 -3 0.00%

Hang Seng 16721.7 16723.9 -2 -0.01%

Nikkei 39523.6 38992.1 531 1.36%

S&P Index 5123.4 5204.3 -81 -1.56%

Dow Jones 37983.2 38904.0 -921 -2.37%

Nasdaq 18003.5 18108.5 -105 -0.58%

FTSE 7995.6 7911.2 84 1.07%

CAC 8010.8 8061.3 -50 -0.63%

DAX 17930.3 18175.0 -245 -1.35%
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Disclaimer: 

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views 
herein are of a general nature and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. 
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent 
evaluation of an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such 
investment. The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such 
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information 
and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL is not obliged to update 
this report for such changes. HSL has the right to make changes and modifications at any time. 
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, 
state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any 
registration or licensing requirement within such jurisdiction. 
If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This 
document may not be reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner. 
Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from 
them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an 
offer to sell or a solicitation to buy any security. 
This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an 
invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mail and/or its attachments. 
HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein 
or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed 
herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and 
opinions. 
HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of 
this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. 
HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or 
purchase or other deals in these securities from time to time or may deal in other securities of the companies / organizations described in this report. As regards the associates of HSL please 
refer the website.
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offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business. 
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts 
have any material  conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may 
have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. 
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any compensation/benefits 
from the subject company or third party in connection with the Research Report. 
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